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Demarest, Stocche Forbes advise on Cedro’s notes issuance

Demarest advised the issuer and Stocche Forbes advised BB-Banco de Investimento on the public offering of the
4th issuance of commercial notes issued by Cedro Participagdes, pursuant CVM 160, in the total amount of BRL
410 million.

Additionally, the transaction were secured by fiduciary assignment of receivables and accounts; fiduciary assignment
of property ofVergueiro | Participagcdesand securities provided by Vergueiro, Monte Libano
Participacdes and Extrativa Mineral.

Demarest advised Cedro Participagbes and relied on partner Luiz Felipe Eustaquio (pictured left) and associate
Luisa Beatriz da Silva.

Stocche Forbes advised BB-Banco de Investimento partners Frederico Moura, Marco Saliba and Yves Dutra (pictured
fro m left to right), associates Mauricio Ribeiro, Andrea Soubihe and Matheus Emiliano.

BB-Banco de Investimento: Camila Ribeiro de M. Brunoro and Anderson Minsoni.
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