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Four firms ink Nike sale in Brazil

Fredrik Karlsson

Brazil’s Grupo SBF has hired Baker McKenzie LLP in Dallas and New York and Trench Rossi Watanabe in Sdo

Paulo to buy sports retailer Nike’s Brazilian operations, in a deal worth 900 million reais (US$213 million).

Nike turned to Sullivan & Cromwell LLP in New York and London and Brazilian firm Demarest Advogados for

the deal, which was signed on 6 February.
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Once approved by Brazil’s antitrust watchdog, the deal gives Grupo SBF’s subsidiary and retail brand Centauro
the exclusive rights to distribute Nike’s products, both online and in stores, in Brazil for the next 10 years. The
deal also includes Nike’s Brazilian inventory and stores, but no intellectual property rights.

The agreement requires SBF to make a 900 million reais (USS213 million) investment in the purchased assets.

Centuaro’s shares rose by more than 10% following the deal. The company made its stock exchange debut on
S30 Paulo’s B3 in 2019. Its initial public offering raised 772 million reais (US$191 million). Trench Rossi was

involved it that deal too, advising Grupo SBF and Centauro.
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